
8LIVETIYXMG�QSRSGPSREP�ERXMFSHMIW��-RJSVQEXMSR�I\XVEGXIH�
JVSQ�8LSQWSR�'IRXIV;EXGL�JSV�*(%�ETTVSZEPW��1��4��0IJVERG��

(IGIQFIV���������


LXXT���[[[�GIRXIV[EXGL�GSQ�TEXMIRX�HVYKW�HVYKPWEP�LXQP

����

2SRI

����

+EWXVSIRXIVSPSK]
%ZEWXMR��FIZEGM^YQEF
��*SV�XLI�XVIEXQIRX�SJ�QIXEWXEXMG�GEVGMRSQE�SJ�XLI�
GSPSR�SV�VIGXYQ��+IRIRXIGL��%TTVSZIH�*IFVYEV]�����

)VFMXY\��GIXY\MQEF
��*SV�XLI�XVIEXQIRX�SJ�)+*6�I\TVIWWMRK��QIXEWXEXMG�
GSPSVIGXEP�GERGIV��-QGPSRI��&VMWXSP�1]IVW�7UYMFF��%TTVSZIH�*IFVYEV]�����

2IYVSPSK]
8=7%&6-��REXEPM^YQEF
��*SV�XLI�XVIEXQIRX�SJ�VIPETWMRK�JSVQW�SJ�QYPXMTPI�
WGPIVSWMW��)PER�4LEVQEGIYXMGEPW���&MSKIR�-HIG��%TTVSZIH�2SZIQFIV���������
94(%8)(��7974)2()(�*)&69%6=�����

3RGSPSK]
%ZEWXMR��FIZEGM^YQEF
��*SV�XLI�XVIEXQIRX�SJ�QIXEWXEXMG�GEVGMRSQE�SJ�XLI�
GSPSR�SV�VIGXYQ��+IRIRXIGL��%TTVSZIH�*IFVYEV]�����

)VFMXY\��GIXY\MQEF
��*SV�XLI�XVIEXQIRX�SJ�)+*6�I\TVIWWMRK��QIXEWXEXMG�
GSPSVIGXEP�GERGIV��-QGPSRI��&VMWXSP�1]IVW�7UYMFF��%TTVSZIH�*IFVYEV]�����

����

-QQYRSPSK]�-RJIGXMSYW�(MWIEWIW

%QIZMZI��EPIJEGITX
��*SV�QSHIVEXI�XS�WIZIVI�GLVSRMG�TPEUYI�TWSVMEWMW���
&MSKIR��%TTVSZIH�.ERYEV]�����

%QIZMZI��EPIJEGITX
�MW�E�0*%��-K+�*G�JYWMSR�TVSXIMR�SFXEMRIH�F]�
VIGSQFMRERX�XIGLRSPSK]��RSXI�EHHIH�F]�1��4��0IJVERG


3RGSPSK]

&I\\EV��*SV�XLI�XVIEXQIRX�SJ�TEXMIRXW�[MXL�'(���TSWMXMZI��JSPPMGYPEV��RSR�
,SHKOMR�W�P]QTLSQE�JSPPS[MRK�GLIQSXLIVET]�VIPETWI��'SVM\E��%TTVSZIH�.YRI�
����

2SX�VIXVMIZIH�MR�XLI�PMWX�FYX�MRJSVQEXMSR�JSYRH�SR�XLI�+IRIXIGL�WMXI��RSXI�
EHHIH�F]�1��4��0IJVERG�����(IGIQFIV�����
�

-QQYRSPSK]
6ETXMZE��IJEPM^YQEF




6%48-:%�MW�ETTVSZIH�JSV�XLI�XVIEXQIRX�SJ�GLVSRMG�QSHIVEXI�XS�WIZIVI�TPEUYI�TWSVMEWMW��8LI�9�7��
*SSH�ERH�(VYK�%HQMRMWXVEXMSR��*(%
�ETTVSZIH�6%48-:%�MR�3GXSFIV�������

<SPEMV��SQEPM^YQEF


�<SPEMV�MW�MRHMGEXIH�JSV�EHYPXW�ERH�EHSPIWGIRXW�����]IEVW�SJ�EKI�ERH�EFSZI
�[MXL�QSHIVEXI�XS�
WIZIVI�TIVWMWXIRX�EWXLQE��8LI�9�7��*SSH�ERH�(VYK�%HQMRMWXVEXMSR��*(%
�ETTVSZIH�<SPEMV�MR�.YRI�
�����

����

1YWGYPSWOIPIXEP

6IQMGEHI��-RXVEZIRSYW�MRJYWMSR�JSV�XLI�XVIEXQIRX�SJ�VLIYQEXSMH�EVXLVMXMW��
'IRXSGSV��%TTVSZIH�*IFVYEV]�����

3RGSPSK]

>IZEPMR��MFVMXYQSQEF�XMY\IXER
��*SV�XLI�XVIEXQIRX�SJ�RSR�,SHKOMR�W�
P]QTLSQE��-()'�4LEVQEGIYXMGEPW��%TTVSZIH�*IFVYEV]�����

6LIYQEXSPSK]

)RFVIP��IXERIVGITX
��*SV�XLI�XVIEXQIRX�SJ�TWSVMEXMG�EVXLVMXMW��-QQYRI\��
%TTVSZIH�.ERYEV]�������

)RFVIP��IXERIVGITX
�MW�E�82*6IGITXSV��-K+�*G�JYWMSR�TVSXIMR�SFXEMRIH�F]�
VIGSQFMRERX�XIGLRSPSK]��RSXI�EHHIH�F]�1��4��0IJVERG


,YQMVE��EHEPMQYQEF
��*SV�XLI�XVIEXQIRX�SJ�QSHIVEXIP]�XS�WIZIVIP]�EGXMZI�
VLIYQEXSMH�EVXLVMXMW��%FFSXX�0EFSVEXSVMIW��%TTVSZIH�(IGIQFIV�����

6IQMGEHI��-RXVEZIRSYW�MRJYWMSR�JSV�XLI�XVIEXQIRX�SJ�VLIYQEXSMH�EVXLVMXMW��
'IRXSGSV��%TTVSZIH�*IFVYEV]�����

����

3RGSPSK]

'EQTEXL��-RNIGXEFPI�XVIEXQIRX�SJ�&�GIPP�GLVSRMG�P]QTLSG]XMG�PIYOIQME��&IVPI\�
0EFSVEXSVMIW��%TTVSZIH�1E]�����

6LIYQEXSPSK]

6IQMGEHI��MRJPM\MQEF
��*SV�MRLMFMXMRK�XLI�TVSKVIWWMSR�SJ�WXVYGXYVEP�HEQEKI�MR�
TEXMIRXW�[MXL�VLIYQEXSMH�EVXLVMXMW��'IRXSGSV��%TTVSZIH�.ERYEV]�����

����

3RGSPSK]

1]PSXEVK��KIQXY^YQEF�S^SKEQMGMR
��*SV�XLI�XVIEXQIRX�SJ�'(���TSWMXMZI�EGYXI�
Q]IPSMH�PIYOIQME��%10
��;]IXL�4LEVQEGIYXMGEPW��%TTVSZIH�1E]�����

����



-QQYRSPSK]�-RJIGXMSYW�(MWIEWIW

7MQYPIGX��8VIEXQIRX�JSV�EGYXI�SVKER�XVERWTPERX�VINIGXMSR��2SZEVXMW��%TTVSZIH�
1E]�����

2ITLVSPSK]�9VSPSK]

7MQYPIGX��8VIEXQIRX�JSV�EGYXI�SVKER�XVERWTPERX�VINIGXMSR��2SZEVXMW��%TTVSZIH�
1E]�����

3FWXIXVMGW�+]RIGSPSK]

,IVGITXMR��8VIEXQIRX�JSV�QIXEWXEXMG�FVIEWX�GERGIV��+IRIRXIGL��%TTVSZIH�
3GXSFIV�����

-RJSVQ�,)6���RIY�FVIEWX�GERGIV�XIWX��8VIEXQIRX�JSV�FVIEWX�GERGIV�TVIHMGXMSR��
3RGSV��%TTVSZIH�.ERYEV]�����

3RGSPSK]

,IVGITXMR��8VIEXQIRX�JSV�QIXEWXEXMG�FVIEWX�GERGIV��+IRIRXIGL��%TTVSZIH�
3GXSFIV�����

-RJSVQ�,)6���RIY�FVIEWX�GERGIV�XIWX��8VIEXQIRX�JSV�FVIEWX�GERGIV�TVIHMGXMSR��
3RGSV��%TTVSZIH�.ERYEV]�����

4YPQSREV]�6IWTMVEXSV]�(MWIEWIW

7]REKMW��8VIEXQIRX�JSV�XLI�TVIZIRXMSR�SJ�WIVMSYW�PS[IV�VIWTMVEXSV]�XVEGX�
HMWIEWI�MR�MRJERXW��1IH-QQYRI��%TTVSZIH�.YRI�����

����

2ITLVSPSK]�9VSPSK]

>IRETE\��8VIEXQIRX�XS�TVIZIRX�VINIGXMSR�SJ�OMHRI]�XVERWTPERXW��6SGLI��
%TTVSZIH�(IGIQFIV�����

3RGSPSK]

6MXY\ER��8VIEXQIRX�JSV�RSR�LSHKOMR�W�P]QTLSQE��-HIG�4LEVQEGIYXMGEPW��
+IRIRXIGL��%TTVSZIH�2SZIQFIV�����

����

3RGSPSK]

')%�7GER��(MEKRSWXMG�MQEKMRK�TVSHYGX�JSV�GSPSVIGXEP�GERGIV��-QQYRSQIHMGW��
%TTVSZIH�%TVMP�����

3XLIV�(MEKRSWXMG�ERXMFSHMIW�[IVI�RSX�VIXVMIZIH�WII�µ%FSYX�XLI�
*(%�%TTVSZIH�0MWXMRKW¶FIPS[�



����

2SRI

4VMSV�XS�����

*(%�%TTVSZEPW�TVMSV�XS������GSYPH�RSX�FI�VIXVMIZIH��8LI]�GSRGIVR�

,IQEXSPSK]
6IS4VS��EFGM\MQEF
��'IRXSGSV��%TTVSZIH�(IGIQFIV�����

-QQYRSPSK]
3VXLSGPSRI�3/8���QYVSQSREF
��3VXLS�&MSXIGL�4VSHYGXW��%TTVSZIH�.YRI�����

�RSXI�EHHIH�F]�1��4��0IJVERG�����(IGIQFIV�����
�

%FSYX�XLI�*(%�%TTVSZIH�0MWXMRKW
8LI�GVMXIVME�JSV�'IRXIV;EXGL�W�*(%�%TTVSZEP�0MWXMRKW�JSPPS[�XLI�HIJMRMXMSRW�WIX�JSVXL�F]�
XLI�8YJXW�'IRXIV�JSV�XLI�7XYH]�SJ�(VYK�(IZIPSTQIRX�ERH�XLI�*(%�HIJMRMXMSRW�SJ�E�
RI[�HVYK�ETTVSZEP�SV�E�RI[�QSPIGYPEV�IRXMX]�

3YV��(VYKW�%TTVSZIH�F]�XLI�*(%��PMWXMRKW�MRGPYHI�

2I[�1SPIGYPEV�)RXMXMIW��21)
��HIJMRIH�F]�XLI�*(%�EW�E�QIHMGEXMSR�GSRXEMRMRK�ER�EGXMZI�
WYFWXERGI�XLEX�LEW�RIZIV�FIJSVI�FIIR�ETTVSZIH�JSV�QEVOIXMRK�MR�ER]�JSVQ�MR�XLI�
9RMXIH�7XEXIW��8LI�PMWXMRK�EPWS�MRGPYHIW�WSQI�VIGSQFMRERX�TVSXIMRW�ERH�FMSPSKMGW�XLEX�
[IVI�ETTVSZIH�F]�XLI�*(%�W�'IRXIV�JSV�(VYK�)ZEPYEXMSR�ERH�6IWIEVGL��'()6
�

8LI�PMWXMRKW�HS�238�MRGPYHI�

(MEKRSWXMG�EKIRXW��KIRIVMGW��SZIV�XLI�GSYRXIV�TVSHYGXW��QIHMGEP�HIZMGIW��FMSPSKMG�
GSQTSYRHW�RSX�ETTVSZIH�F]�'()6�ERH�QSWX�ZEGGMRIW��;I�EPWS�I\GPYHI�RI[�HSWEKIW��
RI[�MRHMGEXMSRW�ERH�RI[�EHQMRMWXVEXMSRW�SJ�TVIZMSYWP]�ETTVSZIH�GSQTSYRHW�

'ST]VMKLX�å��������������8LSQWSR�'IRXIV;EXGL


